Financial Result for
3rd Quarter of Fiscal Year 2005

January 31, 2006

Yokogawa Electric Corporation

YOKOGAWA

©Yokogawa Electric Corporation



FYO5 3Q Financial Results
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Billion ¥
Sk FY05 Achieve-
Budget 9 month ment
131 1Q 2Q 5Q total
Orders 400.0f 92.0, 91.8 98.8 282.6| 70.7%
Sales 390.0, 70.9| 106.9 75.7 253.5| 65.0%
Operating
Neome 30.0f 1.5 9.2 1.2 8.9| 29.7%
Ordinary
come 28.0, 14 9.8 1.4 9.8| 35.0%
Net
ncome 16.0| 5.7 7.5 0.7 2.6 16.3%




~Comparison of Financial Results

FYO05 3Q and FY04 30

Billion ¥
FY04 3Q | FYO53Q | Growth )
(A) B) | ratios) | B

Orders 85.8 98.8 15.2% 13.0

Sales 73.6 75.7 2.9% 2.1
Operating

income 0.6 1.2 100.0% 0.6

Ordinary

come 0.5 1.4 1.9
Net income 2.0 0.7 2.7
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Comparison of

FY05 10Q-3Q and FY04 1Q-3Q

Billion ¥
FY04 FY05 | Growth | o)
1Q-3Q A)| 1Q-3Q(B) | ratio(%)
Orders 281.7 282.6 0.3 0.9
Sales 260.7 253.5 -2.8 7.2
Operating
S~ 11.1 8.9 -19.8 2.2
Ordinary
NS 9.4 9.8 4.3 0.4
Net income 0.9 2.6 188.9% 1.7
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; Non-operating / Extraordinary
W/ Income and Expenses

Billion ¥

FY04 10Q-3Q FY05 10Q-3Q
Operating income 11.1 8.9
Non-operating income 2.1 3.9
Non-operating expenses 3.8 3.1
Ordinary income 9.4 9.8
Extraordinary income 1.3 0.4
Extraordinary expenses 8.8 4.3
Income before tax 1.9 5.9
Tax, etc. 1.0 3.3
Net income 0.9 2.6

©Yokogawa Electric Corporation



Comparison of
FYOS5 10Q-3Q and FY04 10Q-3Q
Orders and Sales by Segment

Orders Sales Billion ¥
281.7
260.7 7.2
Others - Others 253.5
Information Information
72.6 64.4 8.2 +2.8
Measurement Measurement 20.4
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Global Sales

Billion ¥
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J Operating Income by Segment

Operating Income
Billion ¥
11.1 8.9 FYO4 | FYO5 Diffe-
o 04— 10Q-3Q | 1Q-3Q | rence
Others - 7 4 55
Measurement 129 I;/éerziﬁt- 5 . 8 8 _ 7
Infor-
Control 7.4 mation 22 0_7
- 0.1 0.3
Information 2.2 (15)
29 Total | 11.1 2.2
FYO04 FYO05
10Q-30Q 10Q-30Q
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Trend of Balance Sheet

Billi

YOKOGAWA ¢

Liabilities and Shareholders’ equity

400.3

378.4

386.1

398.9

Bank loan &
bonds

Other
liabilities

.l

n ¥

)

Assets
400.3 398.9
378.4 386.1 : Cash time
30,0 40.7 282 269.3 deposits
3 U.l U0
- gg5| Note/account
86.3 116.9 110.1 receivable
Inventories
: : e Other current
112 134 108 - assets
%05 919 93.0 B3| Fixed assets
Investments
Deferred
tax assets
FYO04 FY04 FYO5 FYO5
3Q H 3Q
FY05 FY05
FY04 3Q FYO H 30
Total Assets 0.97 0.98
Turnover
Fixed Assets to
Shareholders’ Equity | 101.2% 98.7% 97.0% | 100.0

323 323 323 - ZZ'S al Zi?; .
Retained
924 | 101.0 1063 1106 earning
FY04 FY04 FYO05 FYO05
3Q H 3Q
FY04 FY05 FYO05
30 FY04 1H 30
Interest-bearing Debt
ratio 26.2% 25.1% 22.7% 24.2%
Debt/Equity Ratio 61.9% | 59.4% | 50.4% | 54.2%
Shareholders’ Equity Ratio 42 .3% 42.2% 45.1% 44.7%
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(o Trend of Cash Flow

FYO3 0530
Billion ¥
25
o0 | B Operating CF O Investment CF B Free CF
14.1
15 |
10 | 8.8
5> | 15
O [ .
s | 23 e
10 | (5.1)
10 91
15 | (1061 (11.1)
20
19.2
ot (19.2)

FY03 1Q-3Q FY04 1Q-3Q FY05 1Q-3Q
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FYO5 Revised Budget

Billion ¥
FV04 FYO5 Budget
Actual Original Revised Revised
(2005/5/10) | (2005/11/7) | (2006/1/31)
Orders 375.5 410.0 400.0 400.0
Sales 387.1 400.0 390.0 390.0
Operating
TR 24.8 35.0 30.0 30.0
Ordinary
T 22.4 30.0 28.0 28.0
Net income 9.4 15.0 13.0 16.0
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FY05/04 Sales and Orders

by Segment

Billion ¥

10 | 20 | 30 | 40 |Total| 10 | 20 |30 4Q | Tota

Orders | 99.3| 96.6| 85.8| 93.8|3755| 92.0| 91.8|98.8] 117.4] 400.0

Sales | 76.4|110.7| 73.6| 126.4 | 387.1| 70.9| 106.9 | 75.7 | 136.5] 390.0

Operating | 4 51 90| 06| 136| 248| 1.5)| 92| 12| 21.1| 300
iIncome
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FYO5 Revised Orders and Sales
Budget by Segment

Orders Sales Billion ¥
400.0 400.0
390.5 387.1 390.0 390.0
. 375.5 . . 371.9
w50 0 |54
Others 20.9 SEE L L Others 505 24.6 27.0 27.0
Informai 95.0 :
nformation 105.3 92.9 100.0 (50) Information 088 103.0 93.0 880(50)

Measurement

Measurement

Control
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#

FYO5 Revised Operating Income
y Target by Segment

Operating Income

Billion ¥
FYO5 | FYOS | Diffe-
(11/7) | (1/31) | rence

Control 24.0

Measurement 45
Information 0
Others 1.5

Total 30.0

30.0 30.0
24.8 TS 5
183 e (45| |30
QOthers il
(L 6.7
Measurement
°8 255
Control 179 240 |
Information 10.2
32) (2} 00 00
FYO03 FY04 FY05 FY05
11/7 1/31
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Transfer of Subsidiary’s Shares

®m Yokogawa is transfering ownership of its shares of

Yokogawa Analytical Systems Inc., a Yokogawa subsidiary,
to Agilent Technologies.

Yokogawa Analytical Systems Inc.

sEstablished in 1992 as a 49:51 joint venture between Yokogawa and Hewlett-
Packard (present Agilent Technologies)

*Engaged in gas-chromatography for laboratory and other scientific applications and
recorded over 19 billion yen sales in last fiscal Year

O Agilent will pursue the advanced analytical system business in Japan
through formation of a wholly owned subsidiary.

0 Yokogawa is electing to take a return on its investment.

:> By selling its stake in this venture, Yokogawa will realize an
extraordinary income of 10.4 billion yen in its consolidated results.
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(@ Non-operating/Extraordinary
Income and Expenses

Billion ¥
FYO5
Budget Revised :
1Q-3Q (11/7) Budget Difference

Operating income 8.9 30.0 30.0 0
Non-operating income 3.9

_ (2.0) (2.0) 0
Non-operating expenses 3.1

Ordinary income 9.8 28.0 28.0 0
Extraordinary income 0.4

: (5.0) 1.0 6.0
Extraordinary expenses 4.3

Income before tax 5.9 23.0 29.0 6.0

Tax, etc. 3.3 10.0 13.0 3.0

Net income 2.6 13.0 16.0 3.0
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Trend of Stock Price

YOKOGAWA ¢
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Yokogawa 954 1060 991) 9e5| 11000 1110 863 1045 1059| 930 7e5| 737|  7es|  927] 1.070] 1548 1544 1455 1276] 1372] 1452 1371] 1772] 20100 2200
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() Disclaimer
Q

m The Iinformation pertaining to our business plans
and forecasts that has been provided iIn this
presentation and at analyst meetings contains
forward-looking statements that are based on our
management’'s current knowledge and require the
making of assumptions about future events. As such,
It cannot be guaranteed that these statements will
not differ materially from actual.

©Yokogawa Electric Corporation



